STATUTE OF
I.M.A. INDUSTRIA MACCHINE AUTOMATICHE S.p.A.
Section |
NAME, REGISTERED OFFICES, OBJECTS AND DURATION OF T HE COMPANY

Art. 1
A Company with liability limited by shares is forch@inder the name of "I.M.A. Industria Macchine
Automatiche S.p.A.". The short form of the nam&JAl S.p.A.", may also be used.

Art. 2

The registered offices of the company are at OzztitEmilia, Bologna. By resolution of the Board
of Directors, the company may establish and clesersdary offices, factories, branches, agencies and
representative offices in Italy and abroad.

Art. 3

The objects of the company are to:

a) carry out industrial engineering activities, edity, on a sub-contract basis or otherwise,
particularly with regard to automated machinery agldted parts and accessories, electromechanical
plant and installations, and add-ons and expansitts for such products, as well as the purchase,
sale and/or provision of by-products and servidegdous kinds, in the interests of third partées

its subsidiary and/or associated companies;

b) provide support in the areas of sales, marketing the organization of production, and sell
knowhow about production process and manageribhtqaes;

c) buy, sell, administer, lease and manage reatesst

In order to achieve its objectives, the company gayy out all the commercial, industrial, finaricia
investment and real estate activities deemed nageasd/or useful by the Board of Directors for the
achievement of such objects, with the exclusiongathering savings from the public and other
activities which are reserved by law.

Art. 4
The duration of the company is fixed until DecemBg&r 2100, and may be extended by a resolution
adopted at the Stockholders' Meeting.

Section I
CAPITAL STOCK AND SHARES

Art. 5

Capital stock amounts to Euro 19,150,560 (hinetédéianonehundredandfifteenthousandfivehundred
sixty) represented by 36,828,000 (thirtysixmilliagfghundredandtwentyeightthousand) ordinary
shares, par value Euro 0.52 (zeropointfivetwo) each

Capital stock can be increased by a resolution tedoat a Stockholders' Meeting, including by the
issue of shares carrying different rights with o those of ordinary shares and by conferrtéisro
than cash, to the extent allowed by law and alssyant to Art. 2441, paragraph 4, second partef th
Italian Civil Code, with respect to the terms, ciiothis and procedures provided for therein; the
Extraordinary Shareholders’ Meeting may also gtéet Directors the power — pursuant to and in
accordance with Art. 2443 of the Italian Civil Codeto proceed with a capital increase, free or
otherwise, with or without option rights, includimy accordance with Art. 2441, paragraph 4 second
part and paragraph 5 of the Italian civil code.

The company may purchase treasury shares in campliaith the requirements of art. 2357 et seq. of
the Italian Civil Code.

The Extraordinary Shareholders’ Meeting held oruday 28th 2011 voted:

- to grant the Board of Directors, for a periodigé years from the date of the resolution, the pow
pursuant to Art. 2443 of the Italian Civil Code, itcrease share capital for cash, on one or more
occasions, in a divisible manner for a maximum amaf € 1.773.200, by issuing a maximum of
3,410,000 ordinary shares with a nominal value 6f3 (zero point zero fifty two) each to be placed
exclusively with third party financial investorsxauding any option rights held by shareholders,



pursuant to Art. 2441, paragraph 4, second patheoftalian Civil Code and/or pursuant to Art. 244
paragraph 5 of the Italian Civil Code;

- to establish that the powers granted above imcthd ability to determine, on a case by case basis
the issue price of the shares including any sheemjpims, dividend rights, as well as part of watsan
on the shares to be issued excluding option rightsuant to Art. 2441, paragraph 4, second part of
the Italian Civil Code for a maximum of 3,410,00@ees or, at any rate, 10% (ten per cent) more than
the capital prior to the Board of Director's regan, in accordance with the other conditions
provided for at law.

As partial execution of the power granted to thea® of Directors by the Extraordinary
Shareholders’ Meeting held on 28 January 2011,ndutihe meeting held on 21 March 2011, the
Board of Directors resolved to increase share ahpigainst payment, in a divisible manner, by a
maximum of Euro 1,418,560.00 and in any case foammount not exceeding 10% of company's
existing share capital, through the issue of up,#@8,000 new ordinary shares with a nominal value
of Euro 0.52 each and normal dividend rights, ediclg shareholder subscription rights pursuant to
the second paragraph of Art. 2441, paragraph 4thef Italian Civil Code, to be offered for
subscription to Qualified Investors in ltaly (asfided in Art. 34ter, paragraph 1, of the Rules
adopted by Consob with Resolution no. 11971 of 1@8yM999, as amended) and to institutional
investors abroad (excluding the United States, @andapan and any other country in which the offer
or sale of such shares is prohibited by law).

Pursuant to Art. 2439, paragraph 2, Italian Civaldé, in the event of the resolved capital increwse
being fully subscribed by 30 March 2011, the Conyfmjoint-stock capital shall be deemed to have
been increased by an amount equivalent to the sphisas collected up to that date.

Art. 6

The company's shares may be transferred freelyt@ridll effect in its regard, in compliance with
current legislation. The instructions regarding tigresentation, legitimation and circulation cdiss
listed in regulated markets continue to apply.

Art. 7

The company may issue bonds in any form to thené&x@#owed by law. Resolutions for the issue of
convertible bonds and warrants to subscribe for reaares must be adopted at extraordinary
stockholders' meetings, unless this right is detgjpaursuant to arts. 2420 ter and 2443 of thaital
Civil Code. In other cases, resolutions to issuadsomust be adopted by the Board of Directors,
which cannot delegate this power.

Art. 8

The domicile of stockholders with regard to thedtations with the company is deemed to be that
recorded in the stockholders' register. Accordinthe stockholders are responsible for ensuring tha
this register is updated for any changes in thenidile.

The shares are not divisible, except in the casmufiple shares which can be subdivided at the
request of the holder.

Art. 9
The right to withdraw can be exercised to the exéer in accordance with the provisions laid down
by current legislation.

Section Il
STOCKHOLDERS' MEETINGS

Art. 10

Stockholders' meetings are called by the diredtomsugh a notice to be published on the company
website as well as according to the related reguist The stockholders’ meeting is held in the
municipality where the company has its registerfides, or elsewhere in Italy, the European Union

or Switzerland.

The notice of meeting may indicate the date forsbeond or, in the case of extraordinary meetings,
the third callings should a voting quorum not bhiaged at the earlier attempts; in the absencheof t



above indication, the second and/or third callinfisneetings must be made within thirty days of,
respectively, the first or the second calling.

Requests to add items to the agenda of Shareholeedings may be presented by Shareholders, to
the extent allowed by law.

The legitimate attendance of the shareholders’ imgetaind the exercise of voting rights is regulated
in accordance with current law.

Participation at the Shareholders' Meeting, in déanpe with the law, is available to the holders of
voting rights having a statement issued by thdfesttintermediary that legitimates the right toesid

and vote; the statement must reach the comparmympliance with the regulations.

Art. 11

All subjects with the right to vote may indicateeorepresentative for Shareholders' Meetings in
compliance with the limits of the laws in force pyoxy that may be notified through a certified e-
mail address in accordance with the rules indicateéble meeting notice.

The Company doesn’'t grant the designation of aetitdders’ representative for shareholders’
meetings to whom the shareholders may confer aypnith voting instructions on all or some of the
proposals on the agenda.

The participants at Stockholders' Meetings may kesent in different physical locations, either
adjoining or distant, that are linked via teleconmigations, on condition that business is conducted
on a collective basis, in good faith and with equadtment for all stockholders.

In this case:

1. the notice of meeting indicates the places wipamticipants may attend with audio/visual links
provided by the company, and the meeting is deemée held at the place where both the chairman
and the person taking the minutes are present;

2. the chairman of the meeting, assisted by hi$ staby appointed personnel present at the places
with audiovisual links, must be able to guarantee presence of a quorum, verify the identity and
rights of those present, moderate the proceedingwerify the results of voting;

3. the person taking the minutes must be able towoon an appropriate basis the events of the
meeting to be minuted;

4. those present must be able to take part inifmaissions and in simultaneous voting on the items
the agenda.

Art. 12

The quorums for Stockholders' Meetings and forvialédity of resolutions adopted in both ordinary
and extraordinary session are governed by curemgislation. The provisions of art. 15 and art. 23
below apply to the appointment of the Board of DBioes and Board of Statutory Auditors

respectively.

Art. 13

The Stockholders' Meeting is chaired by the Chairrof the Board of Directors or, if absent or
unavailable, by another person present at the Mgetppointed by a simple majority of the subjects
with the right to vote.

The Meeting appoints a Secretary, who may be aopessth the right to vote, and, where necessary,
two Scrutineers. Resolutions are adopted propsrighow of hands, having regard for the number of
votes held by each participant. Alternate formsatfng may be agreed by the Meeting on a proposal
from its chairman.

Art. 14

The ordinary stockholders' meeting must be caltddast once each year, not more than one hundred
and twenty days from the end of the financial yedrere allowed by law, the meeting may be called
not more than 180 days from the end of the findryaar.

Chapter IV
MANAGEMENT

Art. 15



The company is administered by a Board of Directamsprising between 5 and 15 members. The
Stockholders' Meeting that appoints the Board dates the number of directors and their duration
in office, which cannot exceed three years, exgion the date of the stockholders' meeting calted t
approve the financial statements for the final yefatheir mandate. The Directors must satisfy the
legal requirements for their appointment and thated regulations; they may be re-elected.

The directors are appointed at the Shareholdergtintg with reference to lists presented by the
Shareholders; each list must include, using consecnumbering, a number of candidates equal to
the maximum number of members of the Board of Danescindicated in the first paragraph of this
article. The lists must expressly state which doex meet the requirements for being considered
independent. Each candidate may only be preseminenlist or, otherwise, will be ineligible for
election.

Lists may only be presented by shareholders whoeatr together with other shareholders own at
least 2.5% (two point five percent) of the Comparshiare capital, or such different threshold as is
established by law or the regulations (including, particular, the regulations approved by
Consob).The Board of Directors will specify the @mship threshold required for the presentation of
lists of candidates in the notice that calls tharBholders' Meeting held to appoint the directors.

Each shareholder acting directly, or via an intefiaegy or a trust company, may present, or contebut
to the presentation of, just one list. The listszampanied by the professional curriculums of each
nominated person and signed by the Shareholdesemting them, must be filed at the registered
offices by the twenty-fifth day prior to the datéthe Shareholders’ meeting called to appoint the
members of the Board of Directors.

In order to provide evidence of the ownership @ thinimum investment necessary to present the
lists, the shareholders have to submit, togethéh wie list, the relevant statement including any
information related to the identity of the shareleslshareholders presenting the list, the sharigatap
percentage of their legal ownership applicabldattime of the list submission and the certificatid

the percentage required by the laws applicabléattime of the list submission at the company's
offices. The related certification may also be sited after filing, provided submission is within
twenty one day prior to the date established fer $imnareholders’ meeting at first calling. Each list
must be filed together with declarations from eeahdidate accepting their nomination and declaring,
under their own responsibility, that there are @asons for ineligibility or incompatibility, as deéd

by law, and that they satisfy the requirementsi§peldoy law or in the related regulations.

Each list must contain at least two candidates imgé¢ihe independence requirements established for
statutory auditors in art. 148.3 of Decree 58/1@88 “Independent Directors”).

Lists which do not comply with the above instruoBowill be treated as though they had not been
presented.

Each bearer of voting rights may vote for just bsie

On the completion of voting, the candidates ontte lists that obtained the largest number of votes
are elected, on condition that these exceed halthef percentage of capital required for the
presentation of lists, to be determined at the tifineoting, on the following basis:

(a) the number of directors drawn from the list thlatains the largest number of votes (the “Majyorit
List”) is one less than the total number of memhdrthe Board of Directors established previously
by the Shareholders' Meeting; within this numenigitl, the candidates are elected in the numerical
order in which they appear on the list;

(b) one director, being the first candidate onltsteis drawn from the list obtaining the secoadjest
number of votes that is not related in any wayedatly or indirectly, with the Shareholders who
presented or voted for the Majority List (the “Mnity List”).

In the event of a tie between two or more list® tlotes obtained by these lists are divided
successively by one, by two, by three and so openiding on the number of directors to be
appointed.

The resulting quotients are allocated progressit@lthe candidates indicated on each list, depgndin
on the order in which they appear on them. Theignotst attributed on this basis to the candidate on
each list are then ranked on one new list in dstmgaorder. The candidates with the highest qutgtien
are elected. With regard to candidates obtainirgg game quotient, the candidate from the list
containing the smallest number of candidates istetk again referring to candidates with the same
quotient, if there are several lists with the samamber of candidates, the eldest candidate isezlect

If only one list is presented, all the directordl Wwe drawn in numerical order from that singlé.lis



If the election of candidates using the above ptaoe does not secure the appointment of the number
of Independent Directors required by current retiums:

(i) if there is a Majority List, the number of caddtes who are not independent (representing the
number of missing Independent Directors) and whoewaected last in nhumerical order on the
Majority List will be replaced in numerical ordey the unelected Independent Directors on that list;
(ii) in the absence of a Majority List, the numinércandidates who are not independent (representing
the number of missing Independent Directors) and wire elected last in the lists from which no
Independent Director was drawn will be replacedimerical order by the unelected Independent
Directors on those lists.

In the absence of lists, the Board of Directorappointed at the Shareholders' Meeting with the
majorities established by law.

If one or more Directors cease to serve for whategason, they are freely replaced in accordance
with the law, except that if a Director who ceateserve is the Director elected from the Minority
List, the Director appointed in replacement mustitsvn from that Minority List.

The directors are not required to comply with tbbecompetition restrictions laid down by art. 2390 o
the Italian Civil Code, unless decided otherwiseh®ystockholders' meeting.

If the majority of the serving directors, or the joréty of the directors appointed by the stockhotfde

in general meeting, should cease to serve for whateeason, the entire Board lapses and a
Stockholders' Meeting must be called as soon asildesto make new appointments. The
Stockholders' Meeting fixes the remuneration of meembers of the Board of Directors and, where
appointed, of the Executive Committee. The remuimraof directors with special duties is
determined by the Board of Directors, having hehedopinion of the Board of Statutory Auditors.

In compliance with an overall amount that the Shalders’ meeting may determine for the
compensation of all the Directors, including theested with particular offices.

Art. 16

The Board elects a Chairman and, if required, onmaare Deputy Chairmen, if they have not already
been appointed by the Stockholders' Meeting.

In addition, the Board may appoint from among iesmbers one or more Managing Directors and/or
an Executive Committee, determining their powerd, avith regard to the Executive Committee, the
number of members and the regulations that govsradtivities. The Board may also appoint the
committees envisaged by the codes of conduct pedphy companies that administer regulated
markets, determining their duties, the number ofmimers and the regulations governing their
activities.

The Chairman and, where elected, the Managing firec have a right to be members of the
Executive Committee, if appointed.

The meetings of the Executive Committee may be hddd “video-conference” or
“telephoneconference” pursuant to art. 19 below.

Appointment as Chairman is compatible with thabaihaging Director.

Art. 17

The Board of Directors meets in Italy or within tBaropean Union, not necessarily at the registered
offices, when called by the Chairman or his deutywhenever requested by at least two Directors or
two Statutory Auditors; in this last case, the rmepmust be called within ten days of the request.

The Directors with delegated powers report at leastry quarter to meetings of the Board or the
Executive Committee or in writing to the Board aféztors and the Board of Statutory Auditors on
their activities, and on the principal transactiofigconomic and financial significance carried byt
the Company and its subsidiaries; in particulagytteport on transactions in which the directongeha
an interest, either directly or on behalf of thpdrties, or which are influenced by any parties tha
direct and coordinate the company's activities.

Meetings are called by written communication, sety fax, telegram, e-mail or otherwise - at least
four days prior to the meeting, listing the iterade discussed.

In urgent cases, the Board may be called givirigast two days' notice.

The meetings of the Board and its resolutions afiel veven without formal convocation, when all the
serving Directors and Statutory Auditors are prgsenthe majority of the serving Directors and
Statutory Auditors are present and those abserdg haen informed in advance, in writing, about the



matters to be discussed at the meeting and haem gheir written consent for such discussions to
take place.

Art. 18

The Board of Directors exercises the widest powerananage the company, except for those
specifically reserved by law for the stockholderggeneral meeting. Without prejudice to the limits
imposed by law and without the right to delegate, Board of Directors is responsible for resolving
on the opening and closing of secondary offices,abpointment of directors as legal representatives
of the company, the reduction of capital if reqdirapon the withdrawal of stockholders, the
modification of the Statute to comply with legalguirements, decisions regarding mergers and
spinoffs in the situations covered by arts. 2508 2505 bis of the Italian Civil Code, as referredrt

art. 2506 ter of the Italian Civil Code, or otheswj and the issue of bonds to the extent desciibed
art. 7 above.

The allocation to the management body of powers liyalaw are reserved for the Shareholders'
Meeting, as described in this art. 18, does notowepsh the principal role of the Shareholders'
Meeting, which retains the power to decide on tlagtens concerned.

Art. 19

Resolutions adopted by the Board of Directors alédwvhen the majority of appointed directors is
present and when they are carried with an absaolajerity of the votes of those present.

Meetings of the Board of Directors may be held bidéoconference” or “telephone conference”,
without need for the physical presence of the Dinecin the same place, on condition that all those
participating can be identified and are able tdofelthe discussions, contribute in real time to the
matters under discussion and receive, transmieaachine documents.

If these conditions are met, the Board meetingeisnged to be held at the place where the Chairman
or, in his absence, his deputy and the Secretarpath present, so that the minutes can be recamded
the minute book and signed.

Art. 20

The resolutions adopted by the Board are recondedrminute book by the Secretary, who is chosen
from time to time by the Board and who need noaloard member. The minutes are signed by the
Chairman or, in his absence, his deputy and bgtwetary.

Art. 21

The Board of Directors, the Directors or the ManggDirectors and the Executive Committee may,
to the extent of their powers, appoint or arrangethe appointment of general and other senior
managers, who need not be Board members, and gpamt or delegate powers to grant them the
related mandates, and appoint special represesgdiiv specific deeds or classes of deed, fixing an
applicable remuneration.

Section V
COMPANY SIGNATURE AND REPRESENTATION

Art. 22

The Chairman of the Board of Directors is the conymlegal representative and signs on its behalf
in dealings with third parties and in judgementihmthe power to promote judicial, arbitration and
administrative actions, applications and appealalldevels of judgement, including the high court
and the appeal court. The Board of Directors mayedwer grant powers to the Managing Directors to
represent the company and sign on its behalf ilirdgawith third parties and in judgement.

Section VI
BOARD OF STATUTORY AUDITORS - ACCOUNTING VERIFICATI ON - MANAGER
FOR PREPARING COMPANY'S ACCOUNTING DOCUMENTATION

Art. 23
1. The Board of Statutory Auditors comprises ttses/ing auditors and three alternates, who may be
re-elected. Their duties and term in office ares¢hestablished by current legislation.



2. Persons who hold more than the number of dirsleijos and audit positions allowed by law and
current regulations cannot be elected as statataditors and, if elected, their appointments lapse.

3. The honorability, professionalism and indepewdemequirements for candidates are those
established by current regulations. The componehtie Board of Statutory Auditors are selected
from those with the requisites of professionalisnd &onour indicated in. For the purposes of the
disposition of which at Ministry of Justice Decride. 162 of 30 March 2000 Article 1, paragraph 2,
letters b) and c), matters pertaining to commerai company economy and finance are considered
strictly pertinent within the sphere of activities the Company, as well as the matter and activity
sector pertaining to mechanical.

4. Statutory Auditors are appointed using theiing procedures described in the law and current
regulations, to ensure that the minority stockhddmn appoint one serving Auditor and one alternat
Auditor.

The lists presented have two sections: one fomtimintment of serving Auditors and the other for
the appointment of alternate Auditors. The listatagn a number of candidates that does not exceed
the number of Auditors to be elected, listed in pupnal sequence. Each candidate may only be
included on one list or, otherwise, will be inelilgi for election.

5. Lists may only be presented by Shareholdersaitwe or together with other shareholders own at
least 2.5% (two point five percent) of the sharéth woting rights, or such different threshold as i
established in the third paragraph of art. 15 ekéharticles of association. The Board of Directors
will specify the ownership threshold required fbe tpresentation of lists of candidates in the eotic
that calls the Shareholders' Meeting held to agpbim Statutory Auditors. At the time of presenting
the list, the total percentage ownership held mist specified, together with all the other
documentation required by law and the regulatiomsrder to provide evidence of the ownership of
the minimum investment necessary to present tke tise shareholders have to submit, together with
the list, the relevant statement including any infation related to the identity of the
shareholder/shareholders presenting the list, Hagescapital percentage of their legal ownership
applicable at the time of the list submission ame ¢ertification of the percentage required by the
laws applicable at the time of the list submissidrthe company's offices. The related certification
may also be submitted after filing, provided sulwmiois is within twenty one day prior to the date
established for the Shareholders’ meeting at fiedling. Each Shareholder acting directly, or via a
intermediary or a trust company, may contributehi® presentation of, just one list. In the event of
non-compliance, the support given to all the listacerned is ignored.

The lists, signed by those presenting them, mudilda at the company's registered offices by the
twenty-fifth day prior to the date of the Shareleokl meeting at first calling called to appoint the
members of the Board of Statutory Auditors. By d®ve deadline, a description of the professional
curriculums of each candidate is filed togetherhwétach list, including a declaration from each
candidate accepting the nomination and confirmurgler their own responsibility, that there are no
conflicts of interest or reasons why they cannoteleeted, and that they meet the requirements of
office set down in the regulations and the Statute.

Lists presented without complying with the abovguieements are treated as though they were not
presented.

6. Each person with the right to vote shall votejfist one list.

7. The first two candidates in the respective sastiof the list that obtains the largest numberabés
(the "Majority List") are elected as serving Audgoand alternate Auditors, together with the first
candidate in the respective sections of the lisaiobg the second largest number of votes thabts
related in any way, directly or indirectly, withethShareholders who presented or voted for the
Majority List (the “Minority List”).

In the event of a voting tie involving two or molists, the eldest candidates will be elected as
Auditors to the extent of the places available. Taedidate on the Minority List is the Chairmare th
previous period applies if two or more lists obtdia same number of votes.

The provisions of the law and current regulatiopplaif just one list is presented, or just listerh
shareholders who are associated with the sharalsole presented or voted for the Majority List.

8. If a serving Auditor has to be replaced, thstfaternate on the same list as the retired peaedas
over until the next Stockholders' Meeting.

If just one list is presented, or in the case @bting tie between two or more lists, the firstveeg
auditor drawn from the list of the past Chairmaii sérve as Chairman until the next Shareholders'
Meeting.



If a serving Auditor or the Chairman has to be aept in circumstances where only one list was
presented, their places are taken until the neatkBblders' Meeting by, respectively, the next
alternate Auditor or serving Auditor in sequenceto corresponding sections of the list.

9. If, pursuant to current legislation, the Shatdérs' Meeting is required to appoint serving and/o
alternate Auditors and the Chairman in order t@mnstitute the Board of Statutory Auditors following
replacements, the appointments will be made by Shareholders’ Meeting with the majorities
established by law, in accordance with the law @mdent regulations. In particular:

- if it is necessary to replace the (i) serving Amidand/or the President or (ii) the serving Aodit
drawn from the Minority List, the candidates fonseg Auditor in case (i) above and for alternate
Auditor in case (ii) above are those not previowsécted from the corresponding sections of theesam
Minority List and the persons obtaining the largasinber of votes in favour are elected;

- if there is a lack of candidates available punsua the previous paragraph and it is necessary to
replace one or more serving and/or alternate Atglappointed from the Majority List, the provisions
of the Italian Civil Code are applied and the appoients are made by a simple majority of the votes
cast at the Stockholders' Meeting.

If, pursuant to current legislation, serving andédternate Auditors or the Chairman have to be
appointed to reconstitute the Board of Statutonydifars following replacements in circumstances
where only one list was presented, the provisiohshe Italian Civil Code are applied and the
appointments are made by a simple majority of tewcast at the Stockholders' Meeting.

Only those persons who present by the date of tieekBolders' Meeting the documents and
certificates required by paragraph five above #iggbée for nomination as candidates, in accordance
with the law and current regulations.

Art. 24
The statutory audit is performed by a subject vehmeémber of the applicable official board.

Art. 25

The Board of Directors, having heard the requirgdhion of the Board of Statutory Auditors,
appoints the party responsible for preparing thepgany's accounting documentation. This opinion
must be given by the Board of Statutory Auditorshim 15 (fifteen) days of receipt of the request
from the Board of Directors.

The manager responsible for preparing the compaagsounting documentation must have
accumulated at least three years' of experienteeirarea of administration, finance and control and
possess the honorability requirements establisbedhe directors. The loss of these requirements
causes the appointment to lapse and must be coroatedito the Board of Directors within 30
(thirty) days of becoming aware of the fact thategirise to the loss of the requirements to behyet
the manager responsible for preparing the compagsunting documentation.

In order to obtain the required opinion of the Bbaf Statutory Auditors, the Board of Directors
sends the curriculum of the candidate to the Chairof the Board of Statutory Auditors at least 20
(twenty) days prior to the date of the Board megtinlled to make the appointment. The opinion of
the Board of Statutory Auditors is not binding; agheless, the Board of Directors must explain its
decision if it differs from the opinion given byalBoard of Statutory Auditors.

The party responsible for preparing the compangt®anting documentation exercises the powers
and performs the duties attributed to him in aceaood with the requirements of art. 154-bis of
Decree 58 dated 24 February 1998, as well as thiedeenabling regulations.

Section VII
FINANCIAL STATEMENTS AND NET INCOME

Art. 26
The accounting reference date is December 31\(ibite) of each year.

Art. 27

Net income for the financial year is allocated @kfvs:

a) 5% (five percent) to the legal reserve, unti tteaches an amount equal to one fifth of capital
stock;

b) the allocation of the residual amount is decidethe Stockholders' Meeting.



Art. 28
Dividends are paid by the time established at tteel®olders' Meeting and amounts that are not
collected within five years of the date on whichyttbecome payable lapse in favor of the company.

Section VIII
WINDING-UP AND LIQUIDATION OF THE COMPANY

Art. 29

The company will be wound-up in accordance withrentr legislation.

The extraordinary meeting that appoints one or nligr@édators will determine their powers and
remuneration.

Section IX
GENERAL PROVISIONS

Art. 30

For everything not specifically covered by thist8te, reference is made to the provisions of the
Italian Civil Code and the related special legisiat



